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HDoxogHocTb cTpaTernn QB vs. nHaekc S&P 500, 12M 2015, HapacTarowmn uTor
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Undekc S&P 500, exknrovarouuli akyuu 500 KpyrnHelwux aMepuKaHCKUX KomnaHud, ynarn ¢ sHeaps rno dekabpb Ha 0,72% e cpasHeHuu ¢
doxodHocmebio 8 22,53% e pamkax cpedHessgeweHHol cmpameauu QBF.
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TNokauus akTmeoB, % OT cTpaTerumn ®PUHaAHCOBbIe UHCTPYMEHTHLI, % OT cTpaTeruu
CLUA 72%
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Knrouesoli uHAekc pocculicko2o hoHA08020 pbiHKA, BKIYaem 6
cebss 30 KomnaHui u, o0  cymu, Xapakmepusyem
UHBECMUUUOHHYIO MpugiekamesibHoCMb POCCULCKOLU 3KOHOMUKU.
83a nepuod c siHeapsi no dekabpb UHOEKC 8bIPOC Ha 26,4%.

PoiHok  Opazmemannoe 8 mevyeHue 12 mecsuyes  6bin
80/1amuribHbIM U3-3a MHOXecmea MpomueopeyusbiX akmopos.
lMadeHue komupoeok & IV keapmare 80 MHO20M bbif10 8bI36aHO
yKperneHueM amepukaHckol earntomel. Komuposku 3or1oma 3a
nepuod onycmunuck Ha 10,5%.
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OuHamuka napbl EUR/USD, $ (¥ 10,2%)
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OuHamuka napbl USD/RUB, py6. (A 24,1%)
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Honnapossie akmuebl nodopoxanu Ha 10,2% no omHowWeHur K
espo 3a 12 mecsiyee 2015 2o0a. [aHHasi OuHamuka oka3sana
o3umueHoe 6/UsIHUE Ha UHBecmopos, U3HadyasibHol eanomol
UH8eCMuUpPoO8aHUsI KOMOPbIX S6/II€MCS €8pO.

000 «Ketobyt MrHaHS»

Mo omHoweHuto Kk pybrro donnap nodopoxan Ha 24,1%. daHHas
OuHamuKka oKasana MOMIoOXUMEIbHOE 6/1USHUEe Ha UHBECMOpPOS,
u3HayvanbHoU eantomol UHBEeCMUPOBaHUsI KOMOPbIX siersiemcsi
py6inib.
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